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Sale Price $4,000,000

OFFERING SUMMARY

Building Size: 28,000 SF
Price/SF: $142.86/SF
NOI: $280,000
Cap Rate: 7%

**Cap rate has ability to grow due to value add opportunity

AL RUSSELL
850.508.4242
arussell@teampcg.com

PROPERTY OVERVIEW

* Hot location with highway frontage in between Tallahassee Memorial Hospital and Governor Square Mall

* Seconds from downtown Tallahassee

*The center is a value add situation with the NOI making this offering a 7 cap with its existing figures (includes out-parcel)
if out-parcel was sold for market, the center would be nearly a 9 cap existing.

*Out-parcel available for excellent medical office opportunity near hospital or drive thru/retail site

-Out-parcel has storm water in place with utilities to the site - very little site work needed to be a true pad site

« Parking lot, signs, and buildings all newly renovated in 2019 year end.

PROPERTY HIGHLIGHTS
+ Centric location, surrounded by many national retailers, and at the corner of Mahan Dr and Magnolia
Value add opportunity: Vacancy is around 10%
+ Out-parcel can be sold separate: Ask Price of $700,000 (site plan approved on out-parcel and owner will build to suit)
+ Below market rents, planned to increase to market rates as renewals come up due to the fresh TM+ renovation

+ The centeris a long term hold. We believe that if you can slowly escalate rents and sell off the outparcel within 24
months this assset will be operating at a 10 cap with strong leases, in a strong location, and within little to no deffered
maintenance.
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AVAILABLE UNIT/SF LEASE RATE OFFERING SUMMARY
D1/2831 15 (NNN) 3 year min Sale Price: $4,000,000
Building Size: 28,000 SF
D2/1214 SF 16 (NNN) 3 year min
NOI: $280,000.00
D1+D2/4045 SF 16 (NNN) 3 year min Cap Rate: 7.0%
C4/1854 SF 16 (NNN) 3 year min DEMOGRAPHICS 1 MILE 3 MILES 5 MILES
Total Households 3,564 32,771 70,615
D3 (available 3/2021)/3600 14,15, 16 (NNN) escalating 3% yearly
Total Population 6,514 75,659 167,063
D2+D3/4867 (3/2021 available) 13,14, 15 (NNN) escalating 3% yearly Average HH Income $54,207 $52,884 $49,267

D1+D2+D3/ 6698 (3/2021 available) 12,13, 14, 15 (NNN) escalating 3% yearly
**Pricing is based on Jan, 2020 offering, prices subject to change in future***
AL RUSSELL

850.508.4242
arussell@teampcg.com
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POPULATION 1 MILE 3 MILES 5 MILES
Total Population 6,514 75,659 167,063
Average age 34.0 31.2 30.0
Average age (Male) 333 305 292
Average age (Female) 354 316 30.7
HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES
Total households 3,564 32,771 70,615
# of persons per HH 1.8 2.3 2.4
Average HH income $54,207 $52,884 $49267
Average house value $251,439 $244,192 $219,302

* Demographic data derived from 2070 US Census

Google 363 ' Map data ©2020 Google

AL RUSSELL
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All materials and information received or derived from Premier Commercial Group its directors, officers, agents, advisors, affiliates and/or any third party sources are provided without
representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for any party’s intended use or any and all other matters.

Neither Premier Commercial Group its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the
any materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for review are not a substitute for a
party’s active conduct of its own due diligence to determine these and other matters of significance to such party. Premier Commercial Group will not investigate or verify any such
matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party. All financial data should be verified by the party including by obtaining and reading applicable documents and
reports and consulting appropriate independent professionals. Premier Commercial Group makes no warranties and/or representations regarding the veracity, completeness, or relevance
of any financial data or assumptions. Premier Commercial Group does not serve as a financial advisor to any party regarding any proposed transaction. All data and assumptions
regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents
that may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable contractual and governmental
limitations as well as market conditions,vacancy factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental requirements
should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All properties and services are marketed by Premier
Commercial Group in compliance with all applicable fair housing and equal opportunity laws.

AL RUSSELL
850.508.4242
arussell@teampcg.com
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